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Introductions
• Topics for Discussion
o Overview of financial aid @ SU
o FAFSA Overview
o Key Financial Aid Terms to Remember

• No specific cases for discussion; privacy, etc.
• A copy of the presentation will be made available on the website
o http://www.salisbury.edu/admissions/finaid/

What is financial aid?
Any combination of funds provided to students/families to help pay for expenses.
Gift Aid
• Salisbury University Grants
o

Merit & Need-Based (renewable if academic metrics are met);

o

Pell & SEOG grants (annual evaluation based on FAFSA results);

o

Merit and/or Need-based (renewable if academic metrics are met);

• Federal grants (need-based)
• State grants & scholarships
• Third-party benefits, scholarships, etc. (check w/ provider for renewability standards)

Self-Help Aid
• Federal loans;
o Subsidized loans (need-based) & Unsubsidized loans (non-need based)
o Parent PLUS loans

• Federal Work Study (apply annually, first-come, first-serve);
• Private or alternative loans (credit check or endorser may be required)

SU Financial Aid Timeline
October 1, 2018 – Free Application of Federal Student Aid (FAFSA) becomes available
December 1, 2018 – Application open for Salisbury University’s Academic Department & Foundation Scholarships
o

Academic Works

Mid-January 2019 - Salisbury University’s Academic & Foundation Scholarships Application Closes
o Some scholarship deadlines will run later; deadlines for each available in Academic Works
Mid-February 2019 – Incoming Freshman receive SU award packages (including federal student aid)
o

Based on Full-time schedule

o

Review Your GullNet ‘To-Do’ list for any missing documents needed to verify aid eligibility

March 1, 2019 – FAFSA submittal deadline for Maryland State Grants and priority funding requests at SU
Mid-July 2019 – Fall Semester bill becomes available; due early August 2019

Free Application for Federal Student Aid (FAFSA)
Collects demographic & financial information about the student and family;
• Can import tax data via the IRS data retrieval tool or DRT
• Available in English & Spanish
Filed electronically (FAFSA on the Web) each year;
• Available October 1st prior to the aid request year.
• MD state grants & SU priority aid requests require FAFSA by March 1
• Used to calculate the EFC;
• One of the components used to determine financial need.
**THERE IS NO CHARGE TO COMPLETE THE FAFSA!

What are the steps to complete the FAFSA?
1.
2.
3.
4.
5.
6.
7.
8.

Create an FSA ID account; takes 5-10 minutes
•Parents of dependent children need to create a FSA ID to sign
Start the FAFSA form at www.fafsa.gov
Fill out the student demographics section
List the schools that you want to receive your FAFSA
•Salisbury OPE ID = 00209100
Answer the dependency status questions
Complete the Parent demographics section
Supply financial information (via the IRS DRT if available)
Sign the FAFSA with FSA ID and submit

Reference: https://blog.ed.gov/2017/09/8-steps-to-filling-out-the-fafsa-form/

What are the most common FAFSA errors?
1.
2.
3.
4.
5.
6.

7.
8.

Not completing the FAFSA form
Not using the correct website - www.fafsa.gov
Not completing the FAFSA application early or by deadline
•Maryland – March 1
Not getting an FSA ID or not using it to start the FAFSA
Not using the IRS Data Retrieval Tool (DRT)
Not reading definitions carefully
•Parents, legal guardians, household size, family members in college, net
worth of investments, taxable college grants & scholarships
Inputting incorrect information or not signing with FSA ID
Not reporting required information or listing only 1 school

Reference: https://blog.ed.gov/2017/09/12-common-fafsa-mistakes-2/

How will I receive the FAFSA results?
The Central Processing System or CPS notifies the student of FAFSA processing
results by:
• Students: Student Aid Report (SAR) – Can view online at www.fafsa.gov
• School: Institutional Information Record (ISIR) received 10-14 days after the
FAFSA is submitted
*Sometimes corrections to the FAFSA are requested by the U.S. Department of
Education
• Submit online via www.fafsa.gov

Key Financial Aid Terms to Remember
Cost of Attendance (COA) is the sticker price to attend one academic year of school.
Components of the COA
• Direct costs, i.e. tuition, fees, room & board > think charges that hit your bill
• Indirect costs, i.e. transportation, computer, books > think charges that may hit your pocket
• Direct Costs + Indirect Costs = Total COA
Net Tuition Price is the actual cost to attend after subtracting gift aid
• Provides a more accurate picture of your out-of-pocket expenses
•

https://tcc.noellevitz.com/(S(0k1tpajvdvo32bunlyamtpi4))/Salisbury%20University/Freshman%20Students

Key Financial Aid Terms to Remember, cont.
Expected Family Contribution (EFC) is a measure of the family’s financial strength.
• The U.S. Dept. of Ed. calculates EFC via information provided on the FAFSA
• Two components; the parent contribution and student contribution (if applicable)
• Keep in mind the EFC is the same for each school you apply to
• EFC is determined each year based on prior-prior year tax data
o 2019-2020 FAFSA will use 2017 IRS tax data

How is financial need determined?
From a federal perspective, financial need is calculated as follows:
COST OF ATTENDANCE (COA)
less EXPECTED FAMILY CONTRIBUTION (EFC)
equals FINANCIAL NEED
From an institutional perspective, financial need is calculated in a similar
fashion but it accounts for academic merit & financial need along with other
forms of gift aid received by the student.
***Keep in mind that you can’t receive need-based aid in excess of your need
& you can’t receive financial aid in excess of the cost of attendance

Still have financial aid questions…
Salisbury University - Office of Financial Aid & Scholarships
Office Hours:
Monday-Friday
8:00 a.m. - 5:00 p.m.
Holloway Hall, Room 213
Email: finaid@salisbury.edu
Website: http://www.salisbury.edu/admissions/finaid/
Office Phone: 410-543-6165
Office Fax: 410-543-6138
Federal Website: https://studentaid.ed.gov/sa/
Scholarships: www.fastweb.com

