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                                                                                                 TEMPORARILY PERMANENTLY
                                                                      UNRESTRICTED      RESTRICTED  RESTRICTED           TOTAL

SUPPORT & REVENUE
        Grants                                          $           8,078  $     142,710      $          -         $     150,788
        Donations                                                          200,470       1,986,083             156,238           2,342,791
        Underwriting - Public Radio Delmarva              294,258  -         -                    294,258
        Rental Income                                                   203,493  -         -                    203,493
        Sales, Service & Other Income                          844,613          315,996      -              1,160,609
        Investment Income                                         1,646,901       6,280,819                 9,414           7,937,134
        Gain on Sale of Assets                                        18,776  -         -                      18,776
        Change in Value of Split-Interest

Agreements                             -         -                  260,471              260,471
        Net Assets Released from 

Restrictions                                                4,847,806     (4,847,806)      -                          -
                 

TOTAL SUPPORT & REVENUE                                8,064,395       3,877,802             426,123         12,368,320

EXPENSES
        Programs:
        Nabb Research Center                                  40,676  -           -                      40,676
        Salisbury Community Television                       -          -           -                          -      
        Athletic & Recreation Admin.                      314,430  -           -                    314,430
        Fulton School of Liberal Arts                         44,153  -           -                      44,153
        Scholarships                                                554,790  -           -                    554,790
        Salisbury Symphony Orchestra                      69,676  -           -                      69,676
        Rentals                                                        147,161  -           -                    147,161
        Delmarva Public Radio                             1,090,535  -           -                 1,090,535
        Sea Gull Century                                         399,937  -           -                    399,937
        Public Affairs & Civic Engagement                14,605  -           -                      14,605
        Perdue School of Business                       4,103,983  -           -                4,103,983
        Other University Programs                          751,213  -           -                    751,213
        Fundraising Expenses                                        160,433  -           -                    160,433
        General & Administrative Expenses                  359,980  -           -                    359,980
                 
TOTAL EXPENSES                                                   8,051,572  -           -                 8,051,572

SEPARATION OF FUNDED PROGRAM
Salisbury Community Television                             -          -           -                          -

CHANGE IN NET ASSETS                                            12,823       3,877,802             426,123           4,316,748

NET ASSETS AT BEGINNING OF YEAR                  1,458,484     18,442,183        23,007,281         42,907,948

NET ASSETS AT END OF YEAR               $1,471,307  $22,319,985      $23,433,404       $47,224,696

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2011
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Independent Auditor’s Report

Board of Directors, 
Salisbury University Foundation, Inc.
Salisbury, Maryland

We have audited the accompanying
consolidated statements of financial 
position of Salisbury University Foundation,
Inc. and Subsidiaries (a nonprofit organization)
as of June 30, 2011 and 2010, and the related
consolidated statements of activities and 
cash flows for the years then ended. These
consolidated financial statements are 
the responsibility of the Foundation's
management. Our responsibility is to 
express an opinion on these financial
statements based on our audits. 

We conducted our audits in accordance 
with auditing standards generally accepted in
the United States of America. Those standards
require that we plan and perform the audit to
obtain reasonable assurance about whether
the consolidated financial statements are free
of material misstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclosures in the
financial statements. An audit also includes
assessing the accounting principles used and
significant estimates made by management, 
as well as evaluating the overall financial
statement presentation. We believe that 
our audits provide a reasonable basis 
for our opinion. 

In our opinion, the consolidated financial
statements referred to above present fairly, 
in all material respects, the financial position 
of Salisbury University Foundation, Inc. and
Subsidiaries as of June 30, 2011 and 2010, and
the changes in its net assets and its cash flows
for the years then ended in conformity with
accounting principles generally accepted in
the United States of America. 

Easton, Maryland
September 30, 2011

The financial information included in this annual
report is not intended to be a complete
presentation of the audited financial statements,
which include other required disclosures. For a
copy of the complete audit report, please
contact the SU Foundation, Inc. office.

FINANCIAL YEAR IN REVIEW

                                                              June 30, 2010                  June 30, 2011              % of Change
Total Assets                                               $48,867,385                    $52,417,116                        7.26%
Net Assets                                                   42,907,948                      47,224,696                      10.09%
Total Revenue                                              14,393,311                     12,368,320                    -14.07%
Program & Operating Expenses                     3,879,113                        8,051,527                  107.56%
Change in Net Assets                                                                         $4,316,748

Program & Operating Expenses
87%     Program Support                            $6,976,369
7%       Scholarships                                        554,790
2%       Fundraising                                         160,433
4%       General & Administrative                     359,980
           Total                                               $8,051,527

Mayer Hoffman McCann P.C. • 
An Independent CPA Firm
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